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ULNSE Associates

(Chartered Accountants)

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF TAILS OF FREEDOM

Report on the audit of the Financial Statements
Opinion

We have audited the statement of receipts and payments (“the Statement”) of Tails of Freedom (*“the Company™)
for the year ended 31 March 2022, and notes to the statement of receipts and payments, including a summary of
significant accounting policies.

In our opinion, the statement of receipts and payments present fairly, in all material respects, the receipts and
payments of the Company for the year ended 31 March 2022, in accordance with the receipts and payments basis
of accounting described in Note 1.3.

Basis for Opinion

We conducted our audit in accordance with Sri Lanka Auditing Standards (SLAuSs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the statement of receipt and
payments section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by CA Sri Lanka (Code of Ethics) and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter - Basis of Accounting and Restriction on Distribution

We draw attention to Note 1.3 to the statement of receipt and payments, which describes the basis of accounting.
The statement is prepared to provide information to the Directors of Tails of Freedom. As a result, the statement
may not be suitable for another purpose. Our opinion is not modified in respect of this matter.

Responsibilities of Board of Directors and Those Charged with Governance for the Financial Statements

The Board of Directors is responsible for the preparation and fair representation of the statement of receipts and
payments in accordance with the receipts and payments basis of accounting described in Note 1.3; this includes
determining that such receipts and payments basis of accounting in an acceptable basis for the preparation of the
statement in necessary to enable the preparation of the Statement that is free from material misstatement, whether
due to fraud or error.

In preparing the statement of receipts and payments, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.



Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the statement of receipts and payments as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SLAuSs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the statement of receipts and payments.

A further description of the auditor’s responsibilities for the audit of the financial statements is located at Sri Lanka
Accounting and Auditing Standards website at: http:/slaasc.com/auditing/auditorsresponsibility.php. This
description forms part of our auditor’s report.

fadh

CHARTERED ACCOUNTANTS

Colombo, Sri Lanka
01 March 2023




TAILS OF FREEDOM
STATEMENT OF RECEIPTS AND PAYMENTS

For the period ended 31 March,

Receipts
Donation received
Total receipts

Payments

Veterinary Medical Bills
Bank Charges

Community Support Project
Transport

Other expenses

Total payments

Net receipts / (payments) during the year
Funds available at the beginning of the year
Funds available at the end of the year

2022
Note Rs.

5,080,018

5,080,018

(4,434,186)
(2,070)
(120,000)
(79,050)
(5,000)

(4,640,305)

439,713

2 439,713

The statement of receipt and payments are to be read in conjunction with the related notes, which form an integral

part of these financial statements of the Trust.

The Board of Directors is responsible for the preparation and presentation of statement of receipt and payments.

Approved and signed for and on behalf of the Board of Directors of Tails of Freedom Trust;

Director

01 March 2023
Colombo




TAILS OF FREEDOM
STATEMENT OF RECEIPTS AND PAYMENTS
For the period ended 31 March,

1 Accounting Policies

1.1 Reporting entity
Tails of Freedom is a Company limited by Gurantee incorporated in Sri Lanka on 15th June 2020
having its registered office and principal place of business at 6, Carlwil Place, Colombo 3.
1.2 Principal activities
The main objectives of the Company are:
Rescue, rehabilitate and rehome companion animals in Sri Lanka and to ensure welfare of pet animals

1.3 Basis of Preparation
The Company's policy is to prepare the accompanying statement on the receipts and payments basis. On
this basis revenue is recognized when received rather than when earned, and expenses are recognized
when paid rather than when incurred.

1.4 Significant accounting policies
The accounting policies set out below have been applied consistently to all periods presented in these
financial statements.

(a) Investments
The Company shall invest or reinvest Company fund in fixed deposits, and saving accounts in banks
and financial institutions in Sri Lanka and/ or government securities. Investments are measured at cost.

(b) Cash and cash equivalents
Cash and cash equivalents comprise cash balance only.

(¢) Expenditure
The income from the trust remaining after payment of fees and expenses as provided herein (the “Net
Income”) shall be used exclusively for charity purposes.

As at 31 March, 2022
Rs.
2 Funds available at the end of the year
Current Account 439,713
439,713




